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THIS WEEK IN THE MARKETS... 


@ House Mining subcommittee approves aid bill. Raises subsidy amounts. 


@ U.S. copper sellers at 26%2c. Sales down. Fabricator statistics better. 


@ Lead sales jump. Zinc up some. Alcan cuts output. Tin prices fluctuate. 


GOVERNMENT AID TO MINERALS INDUSTRIES 


The House Mining subcommittee approved its aid bill 


which included some differences from the Senate-passed 
bill. The House bill puts the lead and zinc subsidies 
back to 4c (see M&MM, July 3 and 10, p 1 for the 
amounts firms would actually receive). It includes the 
150,000 ton copper stockpiling at 27%4c. It added output 
bonuses for metallurgical chromite, beryl ore and co- 
lumbium-tantalum. It excludes the provision permit- 
ting financing by borrowing. 

The Senate Interior Committee has approved a second 
bill providing bonus payments for antimony ore, cobalt, 
metallurgical fluorspar, manganese ore and mercury 
According to reports from Washington, the major trou- 
bles confronting the bills now are: the House Rules 
Committee opposition could cause sufficient delay to 
eliminate its passage, the economy-minded House Ap- 
propriations Committee could refuse the money and 
House opposition to the tungsten section could cause 
difficulty. 

The favorable action of the House on barter and othe: 
crop disposal procedures is likely to be accepted in joint 
Senate-House conference. Chances of CCC being di- 
rected to barter half a billion dollars of products, and of 
removing the “additionality” provision, now look good 


COPPER—domestic average 26.480c per lb delivered 
The domestic average price rose this week as all smelt- 
ers and producers were at 264c delivered for most of 
the week. Domestic and foreign sales were both down 
reflecting the seasonal decline but also the heavier sales, 
especially outside the U.S., made last week 
The apparently favorable U.S. fabricator statistics (see 
p 3) were attributed mainly to accelerated shipments 
owing to expectation of price advances. Copper factors 
say July and August figures will drop greatly. Most 
hold business will be better by September and with the 
better chances now given copper stockpiling there was 
much less pessimism in the market. With reduced out- 
put there is a good chance stocks will drop regularly 
Katanga raised to 25.85c c.i.f. N.Y. and Europe with ar 
additional 1.7c for the U.S. duty. Kennecott will tem- 
porarily produce fire refined copper in New Mexico 

ALUMINUM--pig 24c per Ib; ingot 26.1c 
Aluminium Ltd. said its Canadian smelters will cut out- 
put about 10% about Aug. 1 owing to increasing inven- 
tories. It said, though, its second quarter sales were 
about 15% above the first quarter, Alcan will cut to an 
annual rate of 560,000 tons, 72% of capacity, from 620,000 
Ormet is now operating its second potline. 

The Aluminum Association announced June 1958 out- 


put in the U.S. was 115,325 tons; last year it was 138,007 
tons. It revised other figures for this year: February 
121,980, March—134,000, April—125,000 and May—126,327 


LEAD—llic New York 


Lead sales this week were 11,380 tons. Antimonial lead 
sales were notably good. In part this may have reflected 
scrap dealers “sitting on” scrap. Some buyers had per- 
haps permitted inventories to drop and felt the price 
would drop no lower and with the troubles in the Mid- 
East decided they had better cover. Average price sales 
were less than usual 


Bunker Hill is cutting smelter output at Kellogg 30 


TIN —95.250c per Ib N.Y. 


Tin prices moved around this week with some scare 
buying owing to Mid-East trouble. Singapore prices 
bounced up for uncertain reasons but came down Mon- 
day. Business eased, partly to await decisions of the 
ITC now in session 


ZINC—Prime Western 1l0c East St. Louis 


Zine sales were better this week but not exceptionally 
good 


NICKEL—74c per Ib f.0.b. Port Colborne, duty paid 


International Nickel announced it is reducing the prices 
of its nickel oxide sinter to 69.6c per lb in palletized bags 
from 70.25c, upacked, effective July 14, 1958. The firm 
said this was in response to advice of steel industry users 
that the price and packaging needed adjustment to the 
prices of “the Cuban nickel oxides produced and sold 
by the U.S. Government.” The company said its 75 
sinter is intermediate between the Government’s 75 
nickel powder and 90% nickel oxide in sinter form. The 
new Inco price is about midway between the two Gov- 
ernment prices, The new price in Canada is reduced to 
the equivalent of 69.6c in Canadian currency. 
Government spokesmen say it must continue to sell the 
Nicaro nickel products until the facilities are sold to 
private industry. Originally, they say, these facilities 
were developed because of the great shortage of nickel 
and the desire not to be so dependent on one source 
They indicate they are determined to keep competitive 
and will study the price situation. The Government price 
for its nickel powder is 69c per lb, and for 90% sinte 
70%ec per lb, f.o.b. Philadelphia 
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Copper Fabricator Shipments Up ... 
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Daily and Average Prices . 
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producers of: 


Antimonial Lead 
Antimony 
Antimony Oxide 
Arsenic 

Bismuth 
Cadmium 


Cadmium Oxide 
Cadmium Sulfide 

Copper 

Fluorspar 

Germanium Concentrates 
Gold 

Indium 


Lead 


Lead, Test 
Litharge, C. P. 
Molybdenum Ore 
Nickel Salts 
Selenium 

Silver 

Sulfur Dioxide, Liquid 
Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zine 

Zinc Dust 


Zinc Sulfate 
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Data are from the Copper Institute and 
are in thousands of short tons. They include 
Jume 1958. World refined output and stocks 
do not include the U.S.S.R., Japan, the Scan- 
dinavian countries, Australia, Yugoslavia, 
and the Mesina Mine in Transvaal. The two 
series “X-U.S.”" are the above world producer 
statistics less the U.S. No fabricator stocks 
are included 


Copper Fabricator Shipments Up; 
Copper On Order Down Slightly 


Shipments of copper fabricated prod- 
ucts by U.S. fabricators in June were 
the highest since October 1957 when they 
were 119,161 short tons, according to 
U.S. Copper Association data. The June 
figure is about equal to the 1957 month- 
ly average and about 2,500 tons less than 
shipments in June 1957. Sales jumped by 
even more than shipments and were 
well over the June 1957 figure. Unfilled 
orders rose about 7,000 tons over May 
1958 but remained under the June 1957 
amount. 


Stocks of copper (refined, in process 
and in products in inventory) dropped 
about 8,000 tons but were about 7,000 


above a year ago. Copper on order with 
primary producers dropped about 6,000 
tons. 

The ratio of stocks to shipments 
dropped considerably from May 1958. 
The ratio for June of each of the last six 
years follows: 

1953 1954 1955 1956 1957 1958 
28 3.4 25 41 39 4.0 

US. fabricator copper and brass data 
for May and June 1958 and June 1957, 
in short tons, follow: 

1957 1958 
June June 


Fabricator Activity 
Shipments 111,013 88,447 108,510 
Sales 93,579 81,014 115,482 
Unfilled orders 153,042 138,190 145,162 


Fabricators’ Copper 
426,905 441,001 
82,919 78,194 
102,479 78,631 


Stocks 
On order 
Receipts 


Bid for Contract to Build 
indian Aluminum Plant 


Madras (McGraw-Hill World News) 
The French firm of Pechiney and the 
Italian firm of Montecatini both are 
bidding for contracts to set up a major 
new aluminum plant in the Salem dis- 
trict of Madras state (south India) 
where bauxite deposits as well as cheap 
power are available. 

If the French get the contracts then 
they are most likely to collaborate with 
the National Industrial Development 
Corporation (NIDC) and the plant with 
a slated capacity of 10,000 tons per an- 
num will belong to the state. The Ital- 
ians, meanwhile, are negotiating with 
private interests in Madras, who are in 
a strong position because, while New 
Delhi wants the plant, it is not anxious 
further to drain its meager foreign ex- 
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change resources at this point 

The Madras Minister for Labor and 
Industries has just returned from a visit 
to France and Italy. Passing through 
Bombay, he told correspondents that 
both bidders were now completing thei: 
project reports, having sent inspection 
teams out to India last year. The Min- 
ister expects to take a final decision 
shortly after consultations in New Delhi, 
but in any case he was confident that 
both the alumina and aluminium proc- 
esses in Salem could be located in the 
same area 

Montecatini also is engaged in a survey 
of the bauxite deposits in the district 


Copper Sulphate Production 
Continues Rise in May 


Production, shipments, and stocks of 
copper sulphate in the U.S. in May rose 
for the second successive month, ac- 
cording to the Bureau of Mines. Produc- 
tion increased 14% in May and except 
for January, was the largest of the year. 
Shipments gained 11%, but were smaller 
than production. Stocks rose 6%. At the 
May rate of shipments, inventories were 
sufficient for little more than one 
month’s requirements. 

Foreign trade data for May and im- 
ports for April are not available. Ex- 
ports in April were 575 tons. Details are 
given below: 


Production, shipments (monthly av- 
erages) and stocks of copper sulphate in 
1955-57, and 1958 by months, in short 


tons: 


Shipments Stocks 
Production (1) end 
Gross Copper (Gr period 
weight content wt.) (Gr. Wt 

1955 6,507 1,627 
1956 5,567 1,392 
1957 5,890 1,473 
1958 

Jan 5,620 1,405 

Feb 4.176 1,044 

Mar 3,472 868 

Apr 4,304 1,076 

May 4,912 1,228 
(1) Excludes consumption by producing com- 
panies 

2) Of the total shipments of 79,112, 67,008 
and 70,256 tons in 1955-57, respectively. prod- 
ucers’ reports indicated that 18,144, 13,932 and 
15,664 tons were for agricultural uses, 21,540 
21,952 and 20,824 tons were for industrial, and 
39,428, 31,124 and 33,768 tons for other (chief- 
ly exports) 


Copper sulphate imports into and ex- 
ports from the U.S. in 1955157 (mo 
avg.) and 1958, by months, in short tons 
(gr. wt.) (Bureau of the Census): 


Imports for 
Consumption Exports 
1955 23 3,115 
1956 54 2,515 
1957 10 2.804 


1958 
Jan 2 193 
Feb 918 
Mar ' 785 
Apr 575 
(1) Not available 


Ferroalloys 
(Unchanged from July 3, M&MM) 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 

in Laurel Hill, lL. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 


(Subsidiary) 
Bartlesville, Oklahoma 


+ 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














Metallurgy's 





Aiphabet 


++-Quantity produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 


ZIRCONIUM. Reactor Grade Sponge 
Zr | and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy 


TUNGSTEN... Ores, Chemicals, Ox- 
ides, Powders, Tablets, Wire, Rod, 
Electrodes, Specialized products of 
"all types. 
Cb COLUMBIUM ___ Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
’ Strip and Foil. 
Hf Harnium ... Oxides, Sponge, Metal. 


MOLYBDENUM ___ Powders, Tablets, 
Mo Electrodes. 


iT TANTALUM |... Oxides, Powder. Soon 
in Wire, Rod, Strip and Foil. 


More WCC Metals Are On The 
Them 


Way .. . Look For 
WAH CHANG @**@ 


CORPORATION (ww) 


233 Broadway, New York 7, N. Y., U.S.A. emmcag 
Cable Address: ‘‘Wahchang"’ New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 


1 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N.Y. (n) nom. 
ALUMINUM: lb (b), 30 Ib ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: dom, Ib, July 17-July 23, 
boxed N.Y. (c), 32.590c; bulk (a), 29c; 
boxed (a), 29%c. Imported 10 ton lots, 
9914%, ex dock, duty pd., 23c; 99%, 224ec. 
BISMUTH: Ib, ton lots, $2.25. 
CADMIUM: lb (b), July 17-July 23, 
sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05. 
CHROMIUM: Ib (b), 97%, 1%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.15. Eff. 
6-2-58. 
COBALT: lb (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00. 
COLUMBIUM: lb, 992%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80. 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25. 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b) & 43%c(a); intrinsic, 444%c(b) & 
4844c(a); 10,000 lots, Ist red, 38c(b) & 
37c(a); intrinsic, 40.2c(b) & 39c. 
INDIUM: troy oz, 99.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25. 
IRIDIUM: troy oz, $70-80. 
LITHIUM: lb 99.5%, $9-$11. 
MAGNESIUM: lb (a), 10,900 Ib lots, pig 
ingot 99.8%, 3544c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56. 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb. 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56. 
NICKEL: lb (a), duty included, 74c eff 
12-6-56. Dealers, 74c. Powder (b) US., 
74c; sinter (a), 69.6c, eff. 7-14-58 
OSMIUM: oz, $70-90, nominal. 
PALLADIUM: troy oz, $17-19, eff 
3-9-58. 
PLATINUM: troy oz, $58-$65, aver., $61 
QUICKSILVER: flask, N.Y., $230-$233 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125. 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958. 
SILICON: lb (b), 98%, max. 51-10% 
Fe, crushed, 22.85c; lump, 21c. Eff. 6-2- 
58. Hyper-pure: #1, $360; #2, $250; 
#3, $160; solar cell, $100. Eff. 4-1-57. 
SODIUM: Ib, carloads, 1644c; less, 17c. 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100. 
TELLURIUM: lb, $1.65-$1.75. 
THALLIUM: lb, $7.50. 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05; max. 5% Fe, $1.85. Eff 
4-1-58. 
TUNGSTEN: lb, 98.8%, 1000 Ib lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.33-3.80 dep. on Fisher No. Eff. 5-26-58. 
VANADIUM: lb, 90% V, 100 Ib lots, 
$3.65. 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10. 





ORES 
METALS 
SULPHUR 
CONCENTRATES 


M. W. HARDY & Co., INC. 


141 BROADWAY 
Ch ae els ae) ee 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 
AS 





Malayan Tin Exports — First 
Half 1958 Lowest in Decade 


Kuala Lumpur (McGraw-Hill World 
News): Tin exports from Malaya in the 
first half of this year were the lowest for 
10 years due indirectly to the restriction 
imposed by the International Tin Agree- 
ment 

Actual exports during the period to- 
talled 25,960 tons, a drop of 28% from the 
first half of 1957 

In the period January to June 1948, 
22,965 tons were exported 

The average price of the exports was 
lower M$362.02 per picul, a drop of 
M$14.70 on the comparable period last 
year 

Tin shipments in June fell 28% to 
2,997 tons and were the lowest monthly 
export for years. 

However, a slightly brighter note can 
be seen in the tin price. 

Miners are now staggering deliveries 
of ore to the smelters and yesterday only 
about 120 tons were on the market. 

After the drop of M$4.125 in price on 
the first day of the new control period, 
they have now adopted a more cautious 
attitude. 

The present price is only M$2.50 below 
the highest level reached towards the 
end of the last control period. 
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Metallic Ores 


Tons of 2000 lb or units of 20 Ib, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% 
60% 
65% Lump .... 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan 
Imported (a) 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CrzOz, 3 to 1 ratio 
48% CrzOs, 2.8 to 1 ratio 
48% CreO;, no ratio 
South African (Transvaal): 
48% CreOs, no ratio 
44% CryOs3, no ratio 
Turkish (basis 48% 3 to 1): 
48% CrzOz3, 3 to 1 ratio, lump and 
concentrates 
46% CreOz, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOsz, 3 to 1 ratio 


COBALT ORE: |b Co, free market, @: 
10% ... 
11% ... 
12% .. 


COLUMBITE ORE: |b Renita tn 65% 
Cbhe0O; col-tant: 
Ratio 10:1 . 
Ratio 81:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 


Bessemer 
Mesabi 514%4% Fe . 
GOR TRAM occcccccccescesess 
Non-Bessemer 
Mesabi 5144% Fe ...... 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 684¢%, gross ton, pre- 
mium for low P, 1-1&4-1-58 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 
export duty included 
export duty excluded 
max. 2% Fe, 
dioxide, 84%, 


$1.05-$1.10 


. $11.60 
. -$11.85 


25+¢c 


.. (nm) $1.10-$1.15 
.. (mn) $.965-$1.015 
MnOz, It bulk, 
$110-$120 


MOLYBDENUM ORE: !b cont. Mo.: 
95% MoS, (b): 
Climax, cost of container extra ....$1.18 
Washington, Pa. ........---seeeeee $1.23 


TITANIUM ORE: Ilmenite, gross ton: 
TiO», 5914%. f.0.b. cars, Atlantic 
54%. f.0.b. cars 
Rutile, 94%, st, for del. within 


TUNGSTEN ORE: stu WOs, 65% basis: 

foreign ore, nearby arrival (a), (i): 

Wolfram 

Scheelite 

Low moly scheelite, higher. 
U.S. scheelite, stu, (c) .. : 
London, Itu, WOs, — ore: 
Wolfram 


VANADIUM ORE: Ib V205 cont., 
Domestic ... 


$17-(n)$22 
62s 6d-66s 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 
CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES :- Metallurgical - Chemical 
IRON ORES °: open hearth + Blast furnace 











Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Rods 
43.57 43.51 
44.87 4481 
46.03 45.97 
46.89 46.83 
48.30 48.84 48.24 
49.17 49.71 49.11 

Eff. July 17 & 18 


Wire 
4.11 
45.41 
46.57 
47.43 


Yellow Brass 

Best quality brass . 
Red brass 80% . 
Red brass 85% .... 
Com'l bronze 90% 
Gilding metal ... 


COPPER per lb Sheets, over 20 in. 
wide, 49.63c, rolls 20 in. and under, 
47.66c. Wire, bare, carload lots f.o.b. 


mills 31.855c, eff. July 17, 1958 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 16%4c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per Ib. sheets, 10% 
58.82c; 18% 63.56c; wire and rods, 10% 
PHOSPHOR BRONZE ~— Per lb, sheets 
5% tin, 68.59c; wire and rods 5% 69.09c; 
10% 75.73c. 

ZINC — Per lb, carload lots f.0.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 

ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
12c-12%4c; No. 5, 12Y%c-13c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c EMff. 
Dec. 6. 


COPPER SULPHATE — Per Ib, in car- 
load lots, $11.05, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. July 2, 1958 





SLAB 
Zinc 


' 
' 


merican y 


eeeeeeeeeeeeeeeeeee ee ee ee ee 


* SLECTROLYTIC 

Special High Grade 

High Grode 

Continvous Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continvous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


= inc sales company 


Distributors for AMERICAN ZINC 
Columbus, Ohio « Chicago 


LEAD & SMELTING COMPANY 


St. Louis * 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO $46- 
Domestic 66%, st, (b) : 
Jacksonville ‘ . : .... $41 
Stark, Fla panee 


New York Detroit Pittsburgh 
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COPPER LEAD - ZINC - TIN ORES + SCRAP - RESIDUES 


silver—bismuth—cadmium for custom smelting and refining 
OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


gold—silver—copper 

zinc and lead ores, sweeps, 
mattes, and bullion 

copper and brass scrap 


MOLYBDENUM copper-bearing material 


zinc drosses and skimmings 
ferromolybdenum—technical molybdic oxide lead scrap and residues 
technical thermite metallic molybdenum lead-covered cable 
molysulfide : «. —molybdenum pentachloride tin-bearing material 
pure molybdic oxide—calcium molybdate automobile radiators 





























AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 



















































































Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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WATCH THESE TRENDS 








A NEW EXTRUSION ingot, called Alcan B51S, which 
belongs to the magnesium silicide group of aluminum 
alloys, has been announced by Aluminium Ltd. Applica- 
tions for the alloy include railings, decking, masts, 
standards and brackets, structural members of road ve- 
hicles, electrical substations and other structural uses. 
Advantages claimed for the new alloy are higher extru- 
sion speed, better mechanical properties and improved 
finish. 


ORGANOTIN TIN COMPOUNDS, made and marketed in 
Germany, are reported to be more effective than any 
other known fungicide in the control of certain fungus 
diseases in celery, sugar beet and potatoes, according to 
a July report by the Malayan Tin Bureau. 


NEW CHEMICAL PROCESSES for the deposition of mo- 
lybdenum on other metals are expected to increase the 
use of molybdenum in nuclear, electronic, missile and 
other fields. Climax Molybdenum Co. Division of Amer- 
ican Metal Climax, Inc. reports two promising deposi- 
tion processes—hydrogen reduction of molybdenum 
pentachloride, and thermal decomposition of molybde- 
num hexacarbonyl. Vapor-deposited molybdenum coat- 
ings maintain high strength at elevated temperatures, 
and resist wear and corrosion. 


TWO NEW FAMILIES of low-current silicon rectifiers 
are now being mass-produced by General Electric Co. 
These include four units to operate in the 100 deg C 
temperature range, and six junction rectifiers to operate 
in the 125 deg C range. 


HEAVY DEMAND for molybdenum-base lubricants has 
encouraged Molybdenite Corp. of Canada, Ltd. to man- 
ufacture moly-based lubricants. Production of lubri- 
cants will start this year, according to Paul Ranger, 
company president 


NOISE ABATEMENT IN BOWLING LANES is the ob- 
jective of Reynolds Metals Co.’s new selling brochure, 
“Noise Control for Bowling Lanes,” which tells how to 
install “Renocoustic” panels with sound-absorbing blan- 
kets in conventional bowling alleys. Architectural de- 
tails show how to use aluminum angles, channels and 
other shapes to mount the sound-absorbing blankets in 
place. The new system has been so skillfully designed 
that it reduces the intensity of “undesirable sounds,” but 
reinforces the “desirable sounds.” 


SEAWATER MAGNESIA will be produced at the newly 


completed plant of Michigan Chemical Corp., at Port St. 
Joe, Florida. Initial capacity is 125 to 150 tons per day, 
but this can be enlarged to 300 tpd. Products will include 
high-purity chemical and refractory grades of magne- 
sium oxide for use in manufacturing basic brick and 
other refractory materials and in the chemical process- 
ing industries. 


NICKEL-CONTAINING, stainless-steel, afterburner-type 


mufflers are being used on trucks and buses to eliminate 
smog. These mufflers which resist oxidation and corro- 
sion at elevated temperatures have been proved to be 
more than 95% effective in removing smog-producing 
hydrocarbons from engine exhausts. 


GALLIUM EUTECTIC ALLOYS are now available for 


the chemical, electronics and engineering industries 
through United Mineral & Chemical Corp. Principal ap- 
plication will be as reliable sealing compounds for high- 
vacuum processes. These alloys are liquid at room 
temperature. Alloy UG-1 melts at 10.7 deg C, and Alloy 
UG-2, at 16 deg C. 


NICKEL-SILVER, PHOSPHOR-BRONZE, BRASS and 


other alloys are now produced in strip form as thin as 
0.001-in. in the new automatic electronically-controlled 
strip annealer of the Seymour Manufacturing Co., Sey- 
mour, Conn. The new thin-metal products come in a 
wide range of commercial widths. 


DEVELOPMENT OF THE FIRST ALL-BETA TITA- 


NIUM ALLOY culminates many years of hard research 
work by Crucible Steel Co. of America. This new alloy, 
B12VCA, contains vanadium, carbon and aluminum. It 
can be heat-treated to high strengths and is uniquely 
easy to fabricate. This means that the cost of a formed, 
heat-treated part for airplanes and missiles may be 
“surprisingly low,” according to Crucible Steel Co. 
metallurgists 


URANIUM PRODUCTS, derived from depleted uranium 


from which all fissionable U-235 has been removed, are 
now being sold to private industry for non-nuclear uses 
by W. R. Grace & Co.’s Davison Chemical division. The 
uranium products are useful in the manufacture of glass, 
ceramics and photographic films. The Atomic Energy 
Commission has recently removed prohibitions on the 
sale of uranium for non-nuclear uses. 





Secondary Antimony Recovered 
In '57 Is 1,900 Tons Below '56 


Secondary antimony recovered in 1957 
totaled 22,600 short tons, valued at $15.8 
million, compared with 24,100 tons, val- 
ued at $16.9 million. recovered in 1956, 
according to the Bureau of Mines. Of 
the 1957 total, secondary smelters re- 
covered 91%, primary producers 5% and 
manufacturers and foundries 4%. 

Recovery of antimony from battery 
plate scrap (13,600 tons) comprised 60% 
of the total recovered, compared with 
58% in 1956. From type metal scrap, 
3,200 tons of antimony was reclaimed, 
from lead dross 2,500, from bearing me- 
tals 1,700 and from antimonial lead 
scrap 1,200 tons. In addition to antimony 
recovered from scrap, 6,100 tons of pri- 


mary antimony was consumed in mak- 
ing lead and tin alloys. Of this total, 
65% was used in making antimonial 
lead. 

Although all secondary antimony re- 
coverable was redeemed from anti- 
mony-bearing lead or tin scrap and was 
recovered in lead or tin alloys, the op- 
eration usually involved more than sim- 
ple remelting. Most of the scrap was 
battery plates, containing oxides which 
had to be reduced by smelting in a blast 
or reverbatory furnace. Antimony con- 
tent of the antimonial lead produced 
from smelting battery plate scrap was 
usually too low for the alloy to be used 
in making battery grids and additional 
antimony was added. The additional an- 
timony was often obtained by softening 
some of the antimonial lead produced. 
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This process yielded a high-antimony 
dross which was resmelted with plate 
scrap to produce an alloy with higher 
antimony content. 

Antimony recovered from scrap pro- 
cessed in the US., by kind of scrap and 
form of recovery, 1956-57, in short tons: 
Kind of scrap 1956 

New scrap: Lead-base 3,044 

Tin-base 75 
Total : 3,119 
Old scrap: Lead-base.. 20,931 
Tin-base _ 36 
Total eae 20,987 
Grand total .. 24,106 
Form of recovery 

In antimonial lead (1) .. 16,462 

In other lead alloys 7,599 

In tin-base alloys ... 45 

Grand total ..... 24,106 22,565 
(1) Includes 1,283 tons of antimony recovered 
in antimonial lead from secondary sources at 
primary plants in 1956, 1,149 tons in 1957 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





nt 


the Great Hames in Copper 





July 24, 


Poland to Expand Output 
Of Various Metals 


Vienna, Austria (McGraw-Hill World 
News): A definite trend toward higher 
basic commodities production in Poland 
has become apparent by the publication 
of Poland’s production plans for the pe- 
riod from 1958 to 1960: 


Planned 
Commodity Production* production* 


1955 1956 1957 1958 1959 1960 

Iron ore ..... 1682 1792 1994 2295 2715 2835 
Pig iron 3112 3506 3682 4650 4650 5120 
Crude steel .. 4427 5014 5304 6300 6300 7000 
Lead /zine ore 2372 2205 2028 2350 2500 2530 
Copper ore .. 1006 1203 1257 1465 1830 205 
Aluminum .. 20 22 20 23 23 22 
Zinc —_ 156 153 159 160 168 
Electrolytic 

copper ... 146 20 = 21 20 20 
*In 1,000 metric tons 


Aluminum Engines Would Take 
Approx. 180 Ib of Light Metal 


If the major engine components were 
made of aluminum for the average U:S. 
auto, they would weigh more than 130 
lb, Aluminum Company of America re- 
ports. Other functional and trim parts of 
aluminum in the average 1958 auto 
weighed 50 Ib. Thus, if an all-aluminum 
engine were placed in the average US. 
car today, that car would utilize ap- 
proximately 180 Ib of light metal. 

(Continued on page 10) 








FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 





Daily Prices of Metals 


-——LEAD-—— 
New York St. Louis Delivered 


(a) 


-——ZINC (b) 


St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





26.000 24.575 
26.100 24.875 
» Market No Market 
26.100 24.750 
26.100 24.825 
26.100 24.875 


11.000 
11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 
10.800 


10.500 
10.500 
10.500 
10.500 
10.500 
10.500 


10.000 
10.000 
10.000 
10.000 
10.000 
10.000 


24.000 
24.000 
24.000 
24.000 
24.000 
24.000 


95.250 
96.500 
96.500 
95.250 
95.125 


95.250 





26.080 24.780 
Avgs. 
25.515 


Averages 


Calendar Wk. 
July 
14-19 


The above quotations ere our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b. 
prices is taken as 0.400c per Ib. 

R quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b 


Note: The lead 


24.430 


daily quotations for copper, 


and 
averages of the daily quotations; monthly averages are the arithmetical 


11.000 10.800 10.500 


11.100 10.800 10.500 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c¢ per pound 

Zinc quotations refiect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums ... 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Setected ©0.10c; Grass Special 0.25c; 
Intermediate 0.5c. High Grade xcinc sold on con- 
tract ivered to the plants, com 
mands a premium of ff. Apr. 9, 1958 
over the East St for Prime Western 


de consur 
per ib, e 


basis 


ers 


Louis 


zinc are weighted averages of 


averages 


sales reported to E&MJ; 
of the daily quotations 


10.000 24.000 95.646 


10.000 24.000 95.208 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Special High Grade premium or differential is 1.25c¢ 
per lb, eff. Apr. 9, 1958 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99%. delivered to consumers. The U.S. primary 
producers as wel! as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capecity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.lce per 
weekly thmet'cal 


averages are ar 





Silver, Gold, and Sterling Exchange 


Silver 


London 


75.000d 280.0312 
75.000d 280.2187 


Sterling 
July N.Y. 
17 88.625 
18 88.625 


Exchange 
250s. 10%4d 


The daily silver quotatiun reported by Handy & 
in cents and fractions of a cent per troy 
Handy & 
ontained in unrefined si 
submitted to them 
determined on the basis of offers of 
999 fine as made to Handy & Harman 
at New York by regular sup 
meet daily re 


Harman 
ounce, is the price paid by 
settiement for silver 
verbearing materials 
fining. It is 
bar silver 
for nearby delivery 
pliers in quantities 


London 
Gold (a) 


250s. lid 


sufficient to 








Not Quoted 
75.000d 280.4375 
75.000d 280.4687 
75.000d 280.3125 
280.294 


19 
21 88.625 
2 88.625 
23 88.625 
Av 88.625 
Calendar Wk 
July 
14-19 


Avgs 


88.625 280.162 


250s. 634d an the 


quirements, and it is usually 
- » below the price at which su 

9 - 3 , 

250s. 634d » Treasury's purchase 


or 2 | lor tic silver w 
200s. 6 ad 1000 fine, effecti 


ais London silver quotat 

yunce, basis .999 fine 
London gold 

basis 1000 fine 
Steriing. in cents 


quotations are 
(a) Open 
Market 


York 


of New 


one 
h offers are 
ice of newly 
ss estabiist.ed at 90.5c per troy 

tive on July 1, 1 nd 
Silver Purchase A 


ms are in pence 


per troy 
noon buying rate 


transfers as certified by the Federal Reserve Bank the 
7 for customs purposes 


Aluminum Alloys 
Secondary 
July 17-23 
Tons Price/Ib 
13 27 24.24 
43 16 24.43c 
360 No Quot 
380 
zn 


Harman in 
for re No 
No 
No 
No 


mined 1 


quarter ent 
made 
21.32 
No Quote 
20.25 
alloy 
average 
reports by 


inder > 
¢ July zn 
zn 305 

e secondary aluminum 
weightec 

es calculated from 
scondary 
prices and 
pir sales 


946 
t 
per tr 


es are 
ounce 


for cable 





--COPPER————_ 


London Metal Exchange 
LEAD—— 





Cash 


sh 3 Mo 
Bid Asked Bid Asked 


Current 


Bid 





Current 
Month 
Bid Asked 


Month 
Asked 


3 Mo 


Bid Asked 


ZINC—— 


3 Mo 
Bid Asked 


— ——-TIN —— ——. 


Cash 
Asked 


} Mo 


Bid Bid Asked 





204% 
202 
201% 


205 
202° 


202% 


205% 
203 
202% 
204% 204° 205 205% 
203% 203% 204 204% 
Prices are for the official a.m. session in 
zine 98% and tin min, 99.75% 


205! 
203% 
203 ( 


3 
le 
DAs 
1% 

71% 7 
pounds sterling per ton of 2240 lb. Copper basis electrolytic and fire 


4 65% 
3 63% 
2 63% 
3 64's 
3 63% 


65! 
64% 
63's 
64 

63% 


31 
71° 
1 


2% 
1! 


65% 
64) 
64% 


64% 


06 55 
64% 733 
64‘ 730 
65% 731° 
64% 731 


5 738 738 
734 738 739 
731 73 733 
732 734 735 
731% 734 734 
refined wire bars, lead 99.97%, 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) . 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&MJ Index of Nonferrous Metal Prices (e) 

All Commodities, Bureau of Labor Statistics (b) ee 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


(d) 57.1 

(d) 1,540 
(d) 109,033 
11,851 
$96,249 

(d) 127 June 

164.73 June 

(a) 119.1 June 


(a) 4.9 
(a) 1,481 
(a) 96,855 
11,210 
$103,247 
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61.6 
1,666 
110,538 
12,109 
$86,359 
127 

164.65 
119.5 


18.1 
493 
39,517 
113 
+-$24,018 
16 

26.69 
+1.7 


2,033 
148,550 
11,964 
72,231 
143 
191.42 
117.4 











copper 


Electrolytic NEC* CCC* 


* 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* 


Pig + Ingot 


NODULIZED MANGANESE ORE 


Gi | U m ' nu BYP FERROMANGANESE stanoato crace 


CADMIUM « SILVER * BISMUTH + INDIUM 








Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 


*Reg. U. S. Pot. Off. 








Assocs METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 








Aluminum Engines 
(Continued from page &) 


With a 5-million car year, a total of 
900-million lb of aluminum would be 
utilized in the automotive industry—or 
more than 27% of U.S. primary alu- 
minum production in 1957 (1.65 million 
tons.) 


Production of Titanium Mill 
Products Drops 4,413 Lb in April 


Production of titanium mill products 
in May totaled 395,612 Ib and consisted 
of 136,365 lb of sheet, plate and strip; 
172,077 lb of forging and extrusion bil- 
let, and 87,170 lb of rod, bar and wire. 


Production of titanium ingot totaled 
608,167 lb in May, compared with 659,790 
lb in April. Domestic consumption to- 
taled 679,577 lb of ingot in May. 


Titanium Mili Products: Shipments, 
May and April 1958 
(Pounds) 
Production (1) 
Product May 1958 April 1958 
Titanium Mill Products, 
a 395,612 391,199 
Sheet, plate, strip (2) 136,365 150,377 
Forging and extrusion 
St ahassecsodcecese Senet 141,033 
Rod, bar, and wire 87,170 99,789 


(1) For each product, shipments were equal 
to production. (2) Includes small quantities 
of pipe, tubing, and extrusions to avoid ap- 
proximately disclosing the operations of in- 
dividual companies. 

Source: Bureau of the Census, Industry Divi- 


sion, Metals and Metal Products, from reports 
filed on Form BDSAF-263, “Titanium Metal.” 
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London Copper Prices 


The following prices in £& sterling per ® 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
July 14 .... 197.368 July 17 .... 207.575 
July 15 .... 202.079 July 18 .... 206.178 
July 16 .... 201.990 


’ seneecaweese .. 202.238 
Tri-State Concentrates 
Joplin, July 22, 1958 
(a) Blende 


aioe ZINC ALLOY 


Coarse and flotation, 80% lead....(a) $127.32 
(a) Effective July 1, 1958 














Brass and Bronze ingot Buy the Original! 


85-5-5-5 (No. 115) 27c; 80-10-10 (No. ; ; 
305) 31%4¢; 88-10-2 (No. 215) 34c; Yel- It’s made with 


low (No. 405) 22%c; and upward. Man- : ; 
Horse Head Special Zinc 


ganese bronze (No. 420) 24c. 





Smelters' Copper Scrap Prices 
cca same tee tae 8 THE NEW JERSEY ZINC COMPANY 
us smelters’ buy prices for 
scrap, carload lots, refinery: Established 1848 ass Hd Mla, 
No. 1 copper and wire, 23c; No. 2 160 Front St., New York 38, W.Y. © 221M. La Salle St, Chicage 1, I. 
heavy copper, 21%4c; light copper, 19%%4c; 
refinery brass, 21c 











Dealers’ Scrap Prices 


} ' | 
Dealers’ buying prices, f.o.b. New SINCE 1825 
York or equivalent freight points, for , 
wholesale quantities, in cents per lb. i ee. 
— GS Si 


No. 1 copper wire 1934@20% iz 


Heavy copper & wire, mixed 18@18% j : ; 
Ligh 16@16% 

Light copper 180164 BUYING and SELLING 
Composition turnings 15@15% 
Light brass 912@10 METALS and MINERALS 
Yellow brass turnings, mix 11@11% 


Heavy yellow brass, mixed 11@11% : ORES and CONCENTRATES 
Auto radiators, unsweated. . 12@12% 


Rod bra twins Noi. nen ||  GOPPER- LEAD -TIN- ZINC 


Rod ends, brass 11@11% 

N ft b li 

a | ALUMINUM + ANTIMONY - BERYL - CADMIUM 
9@9' 


Abuninum dion new och..  UeeD | ; ? _ ; 
manga ae ye pal coe — FERRO-ALLOYS - MANGANESE - RUTILE 


ions... e288 ¢ TITANIUM + WOLFRAM - ZIRCON 


Zinc die cast, new 


New zinc clips an A 

er ode -. , Sellers of All Types 
of Steel Products 

Babbitt mixed 

Linotype or stereotype .... = 

Solder joints close cut 

Solder joins C. TENNANT, SONS & CO., OF NEW YORK 

Autobearing babbitt 100 PARK AVENUE - NEW YORK 17, N. Y. 

Monel clips, new = ie ig aE aaa » 

Monel sheet, clean esa = sarees: a “< oe ee 

Nickel, rod ends hep cueneapelngaas. 

Nickel, clippings al 4 / " ffices TENNANTS 
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Gold 
Lead 
Bismuth 
Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


NEW YORK, N. Y. 








Mineral and Ore Markets 


Beryl ore markets have practically dis- 
appeared since the AEC reduced the 
amount of metal it is taking on con- 
tract. Some suppliers say there is no 
price at which they can sell bery! ore. 
The statement here July 3 about a con- 
tract being cut back to 3,750 tons of 
beryl per year from 10,000 tons was in- 
correct — these amounts referred to the 
full five year period; it was reduced to 
750 tons per year. 


Lithium ore markets have weakened 
and prices quoted for ores vary consid- 
erably. Some factors say they are pre- 
pared to sell spodumene f.o.b. ports, 
South America and Africa, at about $7 
per short ton unit. Others say no one 
can sell at less than $10 per stu. Am- 
blygonite may be worth about $1 more 
per stu. Deliveries are being made on 
long term contracts at about $11-$11.50 
per stu for spodumene. Some suppliers 
say almost no lithium ores are current- 
ly being sold in the U.S. but that Euro- 
pean business has suffered much less. 
The lithium metal business in the U‘S. 
apparently has been reduced more than 
other lithium ore consuming industries. 


Antimony ore markets are somewhat 
firmer. The Japanese had been purchas- 


12 





ing much ore from Communist China 
but recently their trade agreements ran 
into trouble and Japan has been buying 
antimony ore elsewhere. If this con- 
tinues some observers believe the mar- 
ket will firm more and prices may rise 
Most suggest Japan will again buy 
Chinese antimony ore and that the mar- 
ket firmness will disappear 
. 


Quicksilver markets have continued to 
firm in the U.S. Some factors attribute 
this to sales made of U.S. metal to the 
U.S. Government stockpile. They sug- 
gest prices may fluctuate around the 
present levels. If they go at all higher, 
metal will be offered to industry, and if 
they drop lower by a few dollars, metal 
will be offered to the Government 
There are reports some U.S. metal has 
been withheld from the market and the 
Government for better prices. 
+ 


Incentive payments for bery! ore, chro- 
mite and columbium-tantalum mined in 
the U.S. are included in a bill approved 
by the House Interior subcommittee 

2 


Platinum prices were reduced by the 
two major suppliers to $62-$65 per oz, 
July 21. Importers have been selling as 
low as $58. The falling prices reflect the 
drop in demand (see M&MM, July 17, 
p 12). 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2342-24c. No. 12 
alloy 21-21c. No. 13 alloy, max. .30 cop- 
per, 24-24'ec 

Deoxidizing grades: No. 1, 2242-23%« 
No. 2, 21-2154c: No. 3, 20-2034c; No. 4 
1644-17 %ec 

. 


A Custom Smelter Copper Price 
July 17-23 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
26.000c 
25.600c 


Delivered consumers’ plants 
F.O.B. refinery 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 


made. 
. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 19, 1958, was 
8.17¢ (U.S.) per Ib, f.o.b. refinery Mon- 
terrey, Mex. 


July 24, 1958 « E&MJ Metal & Mineral Markets 








